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THE WEEK. 


A state of war was so greatly dreaded by those who have 
seen nothing like it for more than thirty years that its com- 
ing has hurt less than its apprehension. Especially since 
the victory at Manila indicated superiority of the American 
navy, gun for gun, expectations that the war will not last 
long has influenced all markets, and stocks have advanced, 
the average of prices for railroads $2.79 per share. The 
general condition of business has been materially improved. 
One day’s work by the officers and men at Manila has 
given many day’s work to thousands of people at home of 
whom they knew nothing, and has placed all American in- 
dustries and interests on a stronger footing for any con- 
ceivable future. Millions living, as well as millions not 
yet born, owe to them a debt. 

Considering only the business aspect of the week’s news, 
its most important feature is the indication that, in any 
such form as to cause watchful defence of coasts and guard- 
ing against attack, the war is not likely to last long. 
Wherever the Spanish fleet may go, it can hardly escape 
such crippling that the country will soon be relieved from 
fear of attack. There has been distinct increase in demand 
for the products of all the chief industries, many who had 
delayed now coming forward with orders, while there has 
been material and most important relief in the ease of the 
money markets for industrial and commercial needs. The 
proportion of commercial loans made by ten of the leading 
banks has increased from 15-to 25 per cent. of the aggre- 
gate, and while the West is still drawing money heavily, 
net shipments for the week to the interior having been 
$3,500,000, chiefly to Chicago and Ohio River points, yet 
$5,327,000 more gold has been ordered from Europe, 
making $71,363,350 since the movement began, of which 
abont $9,000,000 has yet toarrive. The fact that gold is 
now used almost exclusively between the Treasury and the 
Clearing House indicates the entire freedom from appre- 
hension about the currency or public credit. 

The most sensational of all changes, and the most prac- 
tically important, has been the rise in wheat—13 cents dur- 
ing one day’s session, 214 cents from Tuesday to Thursday 
night, and 254 cents for the week—throwing into the shade 
all past advances and all expectations. though reaction 
of 14 cents naturally followed on Friday. Western 
receipts, after averaging less than 2,500,000 bushels per 
week for four months, have suddenly risen to more than 
3,500,000 bushels. Exports have not been checked by 
higher prices as yet, but have caused them, amounting for 
the week to 2,094,389 bushels, flour included, against 





1,498,167 bushels from Atlantic ports last year, and 559,848 
bushels against 99,508 from Pacific ports. The remark- 
able rise on Thursday was largely due to the removal of 
duties by France, and to prohibition of exports by Russia, 
both showing the extraordinary needs abroad, so that the 
rise of 254 cents for the week is not without exeuse Corn 
failed to advance correspondingly, though the exports werg 
3,000,000 against 2,725,043 last year, the aggregate since 
July 1st having been 178,000,000 bushels, larger than ever 
before to date, although wheat exports have also been 
larger than last year, far greater than in ordinary years, 
and nearly the largest on record. 

Industries have received a wonderful stimulus from the 
conviction that hostilities will not last long, and from heavy 
Government orders. Besides great demand for steel plates, 
and other iron products and ammunition, Government has 
ordered 2,500,000 yards woolen cloths, 125,000 blankets, 
3,000,000 yards cotton goods, and great quantities of pro- 
visions and other supplies, and meanwhile reviving confi- 
dence has multiplied other demands. It is not due to 
domestic conditions that orders from the Russian govern- 
ment for two big war ships have been taken by the Cramps, 
and orders for rails from Mexico have given a good start 
to the rebuilt Colorado works. Fourlarge merchant ships 
have been ordered from the Delaware works, plate mills 
are crowded, and at the same time one establishment far 
in the interior is bidding on a foreign order for 5,000 tons, 
while car and rail works continue to reosive large orders, 
and demands for agricultural implements and fencing go 
beyond the ability of works in some eases. 

Textile establishments have been receiving larger orders 
within the past few days, outside those from Government, 
so that the stoppage or reduction of time in four woolen 
mills early in the week may have been premature. No de- 
cline whatever appears in the prices of staple cloths or 
dress goods, and the heavy auction sale of carpets was em- 
inently successful in clearing off at fair prices an accumu- 
lation resulting from an advance in prices last January 
which was not supported by demand. Wool has declined 
about half a cent in April, taking the average of 100 quo- 
tations by Coates Brothers, and the better demand for 
goods has caused more inquiry, but thus far no improve- 
ment in prices. Print cloths have again made a new low 
record, 1.94 ets., but a better market is seen for other cot- 
ton products. Demands for boots and shoes are very 
heavy, considering the extraordinary orders previously 
placed, and shipments are still the largest ever known for 
the season. Silk works are doing well, and the domestic 
demand for the minor metals in manufacture is remarka- 
bly heavy. 

The railroads report better earnings by 17.5 per cent. for 
April than last year, and 11.0 per cent. better than in 1892. 
Eastbound tonnage from Chicago was over 50 per cent. 
larger than last year and 14 per cent. larger than in 1892. 
Failures in April, in spite of expectations of war, and 
during the last ten days actual war, have been smaller 
than in the same month for four previous years, and the 
details by branches of business given to-day show that the 
improvement is general. Failures for the week have been 
238 in the United States, against 221 last year, and 25 
in Canada against 36 last year. 
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FAILURES BY BRANCHES OF BUSINESS—APRIL. 





NUMBER. 


LIABILITIES. 


AVERAGE. 





MANUFACTURERS. 


1897. 


1896. 


1895. 


1898. 


1897. 


1896. 


1895. 


1897. 


1896. 


1895. 





Iron, Foundries and Nails 
Machinery and Tools 
Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Carpenters & Coopers 
Clothing and Millinery 

Hats, Gloves and Furs 
Chemicals, Drugs and Paints . 
Printing and Engraving 
Milling and Bakers........... 
Leather, Shoes & Harness .... 
Liquors and Tobacco 

Glass, Earthenware and Brick 
All Other 


$23,000 


144,687 
2,539,787 


$764,419 
41,258 


$668,779 
0 


$295,491 


1,160,094 


$84,935 
8,251 
44,217 
588,874 
19,077 
3,795 


$91,444 
5,400 
62,907 
20,800 
31,851 
22,073 


18,033 
15.481 


$11,819 





Total Manufacturing 


TRADERS. 
General Stores 
Groceries, Meats and Fish.... 
Hotels and Restaurants 
Liquors and Tobacco 
Clothing and Furnishing 
Dry Goods and Carpets 
Shoes, Rubbers and Trunks .. 
Furniture and Crockery 
Hardware, Stoves and Tools.. 
Drugs and Paints 
Jewelry and Clocks 
Books and Papers 
Hats, Fursand Gloves..... — 
BE GAMER. cocccccnccccs pseeses 


$5,034,708 


$361.548 
737,963 
186,491 
113,373 


$12,437,979 


$732,985 
544,241 
107,819 
274,847 
331,519 
597,163 
294,695 
200,018 
186,028 
188,902 
60,507 
117,800 


1,002,040 


$6,652,521 


$854,481 
047,851 
263,154 
457,668 
470,389 
549,127 
388,800 
212,800 
202,505 
476,296 
238,605 
100,645 


831,424 


$4,520,649 


$1,653,157 
806,305 
132,535 
382,878 
512,250 
630,236 
244,010 
192,566 
279,326 
170,992 
245,895 
127,475 
31,600 
907,485 


8,199 


$56,536 


$6,603 
3,806 
3,478 
3,817 
6,906 
18,096 
9,823 
5,883 


7,952 


$25,391 


9,177 
6,290 


9,448 


$19,287 


$11,724 








Total Trading 
Brokers and Transporters .... 


709 
18 


$3,987,467 
345,627 


$4,658,564 
516,934 





$5,529,745 
305,431 


$6,316,710 
129,100 


$5.624 
19,207 


$6,617 
30,408 


$7,658 
19,089 


$8,333 
9,930 








Total Commercial 








927 











$9,367,802 


$17,613,477 





$12,487,697 





$10,966,459 








$10,105 





$18,718 


$12,487 


| 


| $10,977 








[Notge.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 


saw, 


laning, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 


include drugs, fertilizers, paints and oils; Printing and Books include engraving and maps; Milling includes baking; Leather and Shoes include 

makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 

brick, lime and cement; Groceries include meats and fish; 

cludes crockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. Brokers include all real estate, note, insurance, or 
roduce dealers whose main business is not the handling of actual products, with mortgage and other loan concerns, and Transporters include all except 


ncorporated railway companies. ] 


otels include restaurants; 


Dry Goods include carpets and curtains; 


Furniture in- 





Undeniably the month of April has been a trying one for 


business.‘ With expectations of war, and during the last 
ten days with actual war, bankers fortified themselves 
against emergencies, and many merchants were disposed 
to cut down their contracts as far as possible, while the 
general excitement naturally reduced purchases for con- 


sumption to some extent. Under such circumstances it is 
highly satisfactory evidence of the general soundness and 
prosperity that failures in April were fewer in number and 
smaller in amount of liabilities than in the same months of 
the previous four years, as the following table shows: 


ALL COMMERCIAL. 


1898. 


an ....$10,451,513 


J 
a? «see 
March.. 
~ Til... 
RT ccce 
June... 
July... 
August. 
Sept.... 
Nov... 
 —_——- 


9,500,641 
11,758,267 
9,367,802 


1897. 

$18,359,585 
13,672,512 
15,975,814 
17,613,477 
11,319,389 
14,752,010 

7,117,7 
8,174,428 
10,309,033 
9,577,751 
11,610,195 
15,850,150 


1896. 
21,735,743 
13,130,451 
22,558,941 
12,487,697 
12,296,348 


12,700,856 
27,361,381 


1895. 
$15,336,804 
11,994,268 
20,482,611 
10,966,459 
10,227,606 
19,832,196 
10,443,198 
10,778,399 
10,955,652 
15,386,750 
12,150,329 
24,651,858 


1894, 


$32,319,232 


14,751,811 
17,066,290 
13,336,404 

9,870,943 
14,388,626 
10,260,435 
11,322,345 


7,827,605 | g 


10,738,174 
10,215,054 
22,895,953 


ties for five failures in that class, and $1,160,000 for the 
six large failures in other manufacturing classes, so that 
eleven failures accounted for $3,119,000 liabilities, leaving 
only $1,915,708 for the 189 other manufacturing failures. 
Last year the cotton failures alone counted for about 
$8,500,000 liabilities, and there were also large failures in 
ironand milling. This yeara plow concern added $300,000, 
a cotton and clothing $250,000 each, a felt concern at 
Dolgeville $150,000, one in shoes $110,000, and one in 
mortar $100,000, and yet the manufacturing aggregate was 
lower than in three of the four previous years: 


MANUFAOTURING. 


May.... 
June... 
July.... 
August. 
ept.... 
ae cocn 
NOV..cce 
Dec .... 


1898. 


Jan ....$3,054,055 
Feb .... 3,639,339 
March... 5.716,618 
April... 5,034,708 


we<eeee 


1897. 
$8,572,946 
7,107,041 
6,732,157 
12,437,970 


5,393, 064 


1896. 
$8,585,696 
5,502,308 
9,419,322 
6,652,521 
4,624,228 
8,209,984 
7,568,940 
13,100,249 
11,810,007 
6,939,394 
4,659,615 
11,394,587 


1895. 
$3,308,905 
3,904,779 
13,010,307 
4,520.649 
3,400,901 
12,156,408 
2,866,517 


18 
$12,103,205 


16,932 


6,423,118 


Exceptional failures in cotton manufacturing almost 
doubled the liabilities in April last year, but this year there 
occurred one large failure in piano, auto-harp, felt and 
other manufacturing, and in various other operations 
which can only be classed as miscellaneous, the causes of 
which were not to be found exclusively in present condi- 
tions, and yet the aggregate is smaller than in any previous 
April covered by the monthly record. The failures in 
manufacture, owing to the miscellaneous one mentioned 
for $1,250,000, were larger than in April, 1895, but in spite 
of it smaller than in any other year. The miscellaneous 
manufacturing failures included two in coal, and two 
others exceeding $100,000 each, making $1,959,000 liabili- 


The aggregate in trading failures falls much below that 
of any previous April covered by the record, aud the num- 
ber of large failures was only six, with aggregate liabilities 
of $795,000, leaving 698 other trading failures with liabilities 
of only $3,176,469, averaging only about $4,500 each. The 
largest failure was one in dry goods for $190,000, a whole- 
sale grocer for $175,000, one in flour for $130,000, and three 
in hotels, shoes and hardware for $100,000 each. Last year 
there was not one large trading failure in April, in 1896 
only two in drugs and hotels, in 1895 only two in general 


stores and groceries, and in 1894 only two in liquors and 
books, with some unclassified. It will be seen that April 





is usually a month of few large trading failures, and the 
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FAILURES BY BRANCHES AND MONTHS. 


MANUFACTURING. TRADING. 








1H 
o 


All 
Commercial. 


| Machinery 
Lumber. 
Clothing. 
Printing. 
Milling. 
Leather. 
Liquors. 
Liquors 
Clothing. 
Dry Goods 
Furniture. 
Hardware 
Drugs. 
Jewelry. 
Books. 




















1.14| .69'.27| .87/1.43) .98) .39). |.28) .34).17/.39'3.42)11.95) $95,167,814 
1.50) .68).20) .: 78)1.60} .30).15) .62).1: -15).19).05 -94| 7.70)| 16,202,802 
1.41) .77).47 9)1.94/1.3)). 4 ie -18).14).02 1.15'10.86)| 19,654,171 














2.26|1.66'.79 .86,1.11].65) .66).21| .83).451.23/2.20 16.05] 32,319,232 
2} 62.14) .36) .72)1.69) .61).09) .46).13) .11).13).03)1.04) 7.39)) 14,751,811 
-75'.28| .41| .49/1.41| .31|.16| -37|.22| ‘30\.19).97 17,066,290 

39-12 ‘51| .47| .18).17| .17/.17| .191.14) _. 2. 13,336,404 

55| .29'.23| .27| (86 147] 10! 7/.15) .32!.201.07 9,870,943 

56|1.24!.18| .36) .78) .39| .09).10) .62!.10| 09).09).07 14,388,626 

'52'.47| .30| .34] 49) .20!.05| .28/98) |951.071.0: 6. 10,260,435 
7| 152.22] .71| .61] .22) .44/.09) .25/.11! 107/151. 87/1 11,322°345 
"38'21| .29| 35! (59) 1151.07] .17|.15| .071.06).02 7,827,605 

57|.09| .31| .62] .64| .32).13) .54!.67| L11/04!02 10.738. 174 

44).18] .37] .64/1.16} .48).12| .25/.20| {12-141 10.215,054 

94].10| .6611.55|1.31| .80/.12| .34).49| (21/141 22 895,957 
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$1.00 06] .54/1.16) .48).23) .14),25) -13}.11).04) 
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5} .33).48) PP .10/1.43/12.14)) 21,735,743 

59|.09) .23).09].06)1.17| 6.61|| 13,130,451 
7|.24) .29).17|.06.2.77 12.67)! 22,553,941 
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-19}6.16 || 46) .62].16) .34) .87/2.47] -.45].60| .32).10| .70|.02'.05/1.88) 9.06)! 28,008,637 
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15,850,150 


10,451,513 
9,500,641 
11,758,267 
9,367,802 


4.42.9] 2,511.8] .8123.3) 93.2/1174.992,856 
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Norte.—In this table the amount of defaulted liabilities in each class is given for each month in millions and decimals ; thus 8.54 in the cotton column 
means that failures in that class were for $8,540,000 in April, 1897, and .01 in iron in February, 1898, means that the amount of liabilities was over $5,000, 
but not over $15,000. In the last column, however, total liabilities are given. 





number this year is rather unusual, but still the aggregate | dry goods and shoes in spite of one large failure in each, 
of liabilities ismuch the smallest yet recorded for that month: | furniture, drugs, jewelry and books, failures were smaller 


TRADING. than in any previous April. On the other hand, the few 

1898. 1897. | 1896. 1895. 1894. | large failures made the aggregate heavier than in some 

ion... Ae Soe, “omen ory eo 88) $10,989.91 | other years in machinery, woolen, cotton and clothing 
sarch... 5°300769 8'526°389 12°675°607 ‘6834041 ~—«7'328'006 | Manufacture, the earthen class, and miscellaneous manu- 
April.... 3,987,467 4,658,564 5,529,745 «6,316,710 —7,497,267 | facture, and in groceries, hotels and hardware of trading 
May.....  seceee 4,839,010 7,094,767 6,142,205 4,281,334 | classes. The large table given this week, showing the ag- 
— soso ceeeee 7,733,065 7,324,786 ony regs gregate of liabilities every month since September, 1893, is 
y on A> 56 6.266.841 5,873,939 | the most complete record ever published, and _ was copied 


68 . . . 
Dives:  eas,#s- »775, 5,458,767 3,450,374 | from the issue of DuNn’s REview for March 5th in the of- 


Oct...200  caeeee 35 8,280,188 6,485,855 | ficial report of the Treasury Department on Finance and 

NoV.see-  seeeee 5,452,596 8 6,987,043 7,135,987 | Commerce, but is continued to date, and presents in clearer 
Dec..... sece-e 9,993,584 13,828,679 16,005,497 | | , 

I f ‘ 1 late, stesiieniin willl light than any comments can the noteworthy improvement 

> acturing classes, iron, hats, chemicals, m1'ng; | in the commercial situation, comparing with previous years, 

and liquors showed smaller failures than in any previous | notwithstanding foreign conditions which were by many 


April, and in eight trading classes, general stores, liquors, ' believed to have caused unusual disaster and depression. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle and 
sheep 10 per cent., hides 17, flour 55, oats 75, dressed beef 
110, rye and seeds 200, lard 220, broom corn 230, corn 300, 
and barley 1200 per cent.; but decrease in butter 2 per 
cent., hogs 3, wool 32, and cheese 35 per cent. Money is 
at 7 per cent., with fair offerings of paper, but few new 
discounts, and bankers watchful. Sales of securities in- 
creased 55 per cent., and ten active stocks averaged a gain 
of $4.30 per share. New buildings, $185,600, are 33 per 
cent. under a year ago, but realty sales, $2,026,657, in- 
crease 32 per cent. The weather favors out-door work, 
but the strike of stone masons stops building. 


Mercantile collections are fair, and retail trade is steady 
in spring sales, with large business in house furniture, and 
medium in carpets. Wholesale houses report satisfactory 
sales, and sorting up orders by mail are plentiful. Dry 
goods do well, and better orders come for boots and shoes, 
with fall sales of good promise by drummers. Clothing, hats 
and caps, woolens and straw goodsare fairly active, and mil- 
linery, carpets and rugs, pictures, bric-a-brae and silver- 
ware have moved satisfactorily, though now quiet. Drugs 
sell freely at war prices, and groceries have also advanced 
further, with good demand. The price of window glass has 
doubled on a trade combination, and sales are large. The 
lumber outlook is good, and building materials strengthen, 
but actual sales are moderate. In iron the situation is strong, 
with heavy steel contracts pending, machinery lines well 
employed, and some establishments overtaxed although 
working day and night. General hardware is active. Live 
stock receipts, 276,700 head, exceed last year’s by 3 per 
cent., with stronger prices. Transactions in hog products 
are heavy, with higher prices, but packers liberal sellers of 
futures. Wheat receipts on May contracts are very heavy, 
and the market is cornered ; the price has advanced 27 cts. 
this week, and is double that of a year ago. Oats show an 
advance, with corn steady, and flour is advancing, but the 


output is increasing. Farm reports are favorable. 


Philadelphia.—The money market has been slightly 
easier, with rates on time 44 to 5 per cent. Of twenty-nine 
banks declaring dividends, twenty-four announce the same 


rate as in November, two have increased, and three have 
reduced the rate. Three banks, beside declaring dividends, 
announce additions to surplus. The iron and steel market 
is irregular, with plate and structural mills crowded, while 
sheet and bar mills are doing less business. Kail mills are 
busy, though foreign complications retard activity. Coal 
is quiet, with collieries working but two days a week. 
Very little is done in the wool market, and in woolens 
orders have been generally canceled, though some Govern- 
ment contracts have been issued for considerable quanti- 
ties. In all departments of the dry goods jobbing trade 
transactions have been decidedly uninteresting, and therv is 
a moderate demand for prints and cotton goods, but even 
in these specialties business is falling off. Trade is fair in 
hosiery and underwear, but the leading department houses 
have only ordinary business, changeable weather being 
the cause. Liquors have been exceedingly quiet, and also 
tobacco, with Havana held for advanced prices. 


Boston.—There is more confidence, and events at 
Manila have encouraged business so that in many branches 
of trade and industry there is more activity. Wool sales 
are larger, amounting for the week to 1,081,000 pounds, 
and the general demand has been better. Worsted manu- 
facturers have been buying more freely, and also mills 
engaged on army goods. W oolen goods have a better 
tone, though not showing increased activity except in 
specialties, but army goods have been in large demand, 
with cotton duck advanced 5 per cent. in price. Staple 
cotton goods are quiet. Jobbers and retailers report light 
trade in dry goods owing to unfavorable weather. There 
is a slight improvement in the demand for boots and shoes, 
and cancellations due to the scare about war are over. 
Leather is firmer and sells more freely at full prices, with 
hides firm and tending upward. Lumber is in better re- 
quest, and supplies of southern are short. Iron and steel 
are in fair demand, with metal goods generally, and food 
products are in good request at higher prices. All kinds 
of grain are advancing. Money is steady and quiet, with 
time loans 5 to 7 per cent., and collections fair. 





Baltimore.—With weather conditions more favorable 
retail trade has perceptibly improved, especially in spring 
and summer weights of dry goods and women’s wear. 
Reports from Manila have had a stimulating effect in 
general business, though orders for clothing have not yet 
improved. Millinery jobbers have had a good season, 
though trade is at present quiet as is usual at this time of 
the year. Jobbers of shoes report trade dull, and there is 
little improvement as yet in hats. Furniture factories are 
running on full time, with a fair supply of orders. Lumber 
and hard wood have improved, though the export demand 
for lumber has materially weakened. Tobacco has been 
more active, and dealers in domestic leaf have been laying 
in large stocks. Trade in cigars is unchanged. Paints are 
dull, but some oils are fairly active, and business in 
hardware is good. Stationery and paper have improved, 
though prices are still low. Canned goods and provisions 
show further slight advance, and business is very good in 
heavy groceries. There is no acute monetary stringency, 
but rates are not less than 6 per cent. on eall, the highest 
at this point for several years. General collections are 
very good. 


Pittsburg.—The beginning of war has made no change 
in the local iron and steel trade, and prices of pig iron are 
practically unchanged. with bottom prices of No. 1 Foundry 
$10.75, Bessemer $10.25, and Grey Forge $9.00. The 
Valley pig iron producers are holding for $10.65 for Bes- 
semer, but brokers are still selling at lower figures. In 
accordance with their agreement the Valley furnaces are 
beginning to shut down for thirty days each. There is 
nothing new in manufactured products of iron, though the 
plate mills are very busy. Weought iron manufacturers 
met here this week, but made no change in prices. The 
war has given window and plate glass manufacturers a 
chance for higher prices, and both have advanced rates, 
the latter nearly 100 per cent. Interrupted imports of 
toreign wterial is given as the main cause. The glass 
factories a all in operation. The Monongahela River 
coal district shows fair activity, about 2,000,000 bushels 
having been shipped down the Ohio during the week. In 
the railroad district business is not so good. 


Cincinnati.—Trade is generally very fair, and prices 
advance in some lines, especially in groceriesand provisions. 
The rapid advance in wheat has stimulated buying of flour. 
The leaf tobacco market continues satisfactory, with good 
offerings and few rejections. 


Cleveland.—Retail trade is rather quiet in dry goods, 
shoes and clothing, owing largely to unseasonable weather, 
but wholesale trade averages better. Groceries gain largely, 
owing to advancing prices in very many articles, and similar 
conditions exist in the drug trade. The iron industries have 
practically unchanged conditions, and general collections 
are fairly satisfactory. 

St. John—Wholesale trade is fair, but retail is slow, 
with very little demand for lumber, and the mills generally 
have not started. Country collections not very satisfactory. 


Halifax.—There is fair movement in dry goods and 
hardware, with prices firm in staple groceries, and flour 
steadily advancing. Trade is ahead of this time last year, 
with collections up to average. 


Montreal.—The export trade in grain is active, and 
general business is very fair for the season, with payments 
coming in well, and all indications pointing to a good year. 


Toronto,—The volume of wholesale trade is large for 
the season, with indications favoring a continuance of 
activity. 

Victoria,—Exports in April of Canadian products 
$44,900, and other products $6,500 ; imports dutiable $331,- 
100, and free $489,700. Duty collected $97,200, other 
revenue $7,700. 


Detroit.—Bankers report a better demand for loans, 
with rates firm at 6to 7 per cent. Cold weather has 
affected retail trade somewhat, though in jobbing lines 
trade is still ahead of last year’s, and collections are quite 
fair. Prices of staples are generally firm. 


Grand Rapids.—Decided improvement has been felt 
during the past few days in wholesale trade, and especially 
in groceries. The furniture industry is very quiet, and 
bids fair to continue so until July. Money is close, and 
banks are conservative as to new loans. 
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Indianapolis.—Jobbers in groceries continue active, 
foundries and machine shops are busy, but retail trade is 
retarded by unseasonable weather. Bicycle and glass fac- 
tories are running full-handed. 


Milwaukee.—The week has seen no appreciable 
change except in produce, which is advancing, while 
liquors and tobacco are active, and in manufacturing lines 
lumber, sash, doors and blinds, and bicycles have been 
affected by the war. Money in good demand, rates firm. 


Minneapolis.—There is a speculative tendency to 
advance prices in almost every imported line, and in 
canned meats, breadstuffs, sugar and coffee prices have 
advanced materially. The money market is stronger, with 
little demand. Building materials are quiet, with season- 
able hardware moving well. The internal revenue tax has 
affected some items of groceries, and prices are advancing, 
with good trade in fruit and produce. Second orders con- 
tinue well in hats and caps, and April trade is larger than 
in any month since 1892, with good sorting up orders in 
boots and shoes. Flour sales for the week show an in- 
crease of 50,000 barrels, with purchases confined to do- 
mestic markets, There are twenty mills in operation, pro- 
ducing 50,000 barrels per day. Flour output—Minneapolis 
282,965 barrels against 243,605 last year, Superior- Duluth 
43,060 against 70,890, Milwaukee 37,395 against 23,693, and 
St. Louis 40,000 against 26,600 last year. Merchandise 
shipments in April were 46,563,900 lbs. against 42,173,807 
last year, and lumber shipments 31,800,000 against 19,- 
875,000, with large increase in wheat, machinery, live stock 
and dressed meats. 


St. Paul.—Sales of shoes for immediate use are quiet, 
but orders for fall shipment are very satisfactory. Dry 
goods continue in demand, and some grocery houses report 
April sales 40 to 50 per cent. ahead of last year. The in- 
‘crease is largely in imported articles lable to be effected 
by the war. Hardware and sporting goods are steady, 
while harness and saddlery houses report increase in sales 


over last week. Collections are slightly better, and city 


retail trade is fair. April freight receipts, 11,620 cars 
against 9,058 last year, and shipments, 8,131 against 7,373 
Jast year. 

Omaha.—With jobbers of groceries, hardware, lumber 
and builders’ supplies, demand continues active, but other 
lines show some shrinkage. Retail trade in most lines is 
complaining a little. Rates for money are strong, with 
supply abundant. 


St. Louis.—There has been some improvement in gen- 
eral business, which is adjusting itself to war conditions 
more rapidly than was expected. Some lines show marked 
gain, especially groceries and provisions and goods going 
‘to the southwest, and there is increase in Mexican orders 
due to fear of ocean traffic. Groceries are firm in price, and 
sales increase over last year about 20 per cent.; in provi- 
sions, including flour, there is about the same increase, and 
the movement of corn and oats has been good. Much of 
it is supposed to be for Government supply. Other lines 
are resuming normal conditions, and again show the com- 
parative increase of the earlier months of the year. Shoe 
factories are generally busy, and purchases from the East 
have been the largest on record. Dry goods are moderately 
active for the season, with fair increase over last year, and 
clothing shows some increase in jobbing lines in the coarser 
grades of goods. Trade in hardware has been good, with 
increase particularly in arms and ammunition, but shelf 
hardware is slightly better. Millinery, hats and other lines 
keep pace with the general situation and show a slight in- 
erease. Retail trade has improved some, though affected 
by changeable weather which has kept back many orders. 
Loeal securities are dull but firm, and confidence is ex- 
pressed in several new enterprises which it was believed 
would be seriously delayed. In real estate and milling 
things are slightly better. 

Kansas City.—The roads and weather are very back- 
ward, and jobbing business is quiet, but notwithstanding un- 
favorable conditions April trade shows gains from 15 to 25 
per cent. over last year, and collections are satisfactory, 
with money firmly held but plenty, and readily had on 
first class paper. Retail trade is dull and backward, but 
cattle and sheep are steady, and hogs stiff at 10 cents 
advance. Cattle receipts 24,866 head, hogs 80,891, sheep 
13,678, wheat 701 cars, corn 460, and oats 52 cars. 





San Francisco.—The crop outlook for grain is 
gloomy, and rain would now inflict further damage. Not 
a cargo has cleared in ten days, though two ships will clear 
this week and two are engaged to follow. Charters of five 
ships from Australia for this port have been canceled be- 
cause of crop shortage. Wheat advanced 9 cts. per cental 
on the 4th and 3 ets. on the 5th, and will go higher. Prices 
generally tend upward, flour advancing $1 per barrel in 
thirty days, cement 25 ets. per barrel within a week, 
cordage half a cent, lard oil 5 ets., linseed oil 3 ets., quick- 
silver $1, rice half a cent, sugar 3c., and advance in other 
lines is expected. Overland freights will probably advance 
an average of 25 per cent. on the 9th. Flour is becoming 
too dear for export, and only 15,583 barrels were shipped 
to all ports during the week. Tea receipts in transit over- 
land 5,686 packages, making 251,977 for the crop year, 
and 38,520 bales raw silk by the last two steamers, with 
$900,000 in gold yens from Japan, part of £3,000,000 sent 
out of the country because of the failure of the rice crop. 
Gold receipts from Australia since August $19,683,623. 
The ship Iroquois was ready to sail from Honolula May 2d 
for New York with 56,700 bags sugar. Over $1,000,000 in 
gold went to New York from this city in April. General 
business is good, considering the decline in export trade 
caused by the stoppage of grain movement, and money is 
63 to 7 per cent., with fair inquiry. Collections are slow, 
with drafts on New York weak at 74 per cent. 


Tacoma.—Exports to May Ist were 150 per cent. over 
last year’s, and 10,483 cars have been received since Sep- 
tember, against 4,122 in the same period last year. It is 
estimated there are 7,000 tons of wheat in Tacoma ware- 
houses for California shipment. Exports for the week 
142,677 bushels wheat, and the aggregate in April of 
wheat, flour, lumber, coal and other merchandise has been 
$1,177,000. 

Seattle.—Exports 25,600 bushels wheat and 1,500 bar- 
rels flour. <A full cargo for the Orient left Wednesday. 


Portiland,— Exports wheat 120,883 bushels, flour 43,065 
barrels. Wheat is strong at 95 to 96 cents, and war has 
advanced prices in some lines, but has no material effect 
on the volume of trade. Crop conditions are of the best. 
Wool shearing is under way, and satisfactory in quantity 
and quality, but the market is dull. 


Lorisville,—Groceries are active, and plumbers’ sup- 
plies fairly, with trade satisfactory in hardware, but in dry 
goods quiet. The demand for notions is light, but for 
harness and saddlery slightly improved. Grain is moving 
freely,foundries are better employed,and stoves and tinware 
are dull, with orders for whiskey light, but manufactured 
tobacco selling well. Flour is advaneing, with a better 
demand, and the volume of trade in woolens is light, there 
is no complaint in drugs, boots and shoes are inactive, 
clothing drags, and sole leather is sluggish and low in 
price. Money is plentiful, with moderate demand at 6 
per cent. 


Little Rock.—Jobbers report a better trade than last 
week in wholesale dry goods, groceries and hardware, and 
collections have improved. Retail trade is better than last 
week, and general trade compares favorably with the cor- 
responding week last year. Money continues easy, with 
demand moderate. 

Nashville.—Excepting in groceries trade is quiet, and 
retail trade is very quiet, with collections slow. 


Atlanta.—Trade is good in groceries, provisions and 
grain, while dry goods, shoes and hats are quiet, and hard- 
ware, lumber and materials dull. Collections are slow but 
fairly responsive to pressure. 


Dallas.—lIn the grocery trade business is holding up 
pretty well, and jobbers report it fully as good as last vear. 
In other lines some decrease is noted, but not to an appre- 
ciable extent as yet. Collections are only fairly good. 


New Orieans.—Business has been fair under the cir- 
cumstances, but shows some decrease compared with the 
preceding weeks. Retailers report a fair volume of trade 
for the season. Crop reports are favorable, and collec- 
tions up to anticipations. Money is quiet, with small de- 
mand, and local securities are inactive, but show no de- 
pression. Trading in cotton is very limited, with prices 
declining, but the market for futures inactive. Sugar 
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continues steady, with an active demand, and receipts” of 
rice are light and promptly absorbed, the market being 
strong in tone. Grain for export is less active. 


Charleston.— Business is quiet, with collections slow. 
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MONEY AND BANKS. 


Money Rates.—The New York banks this week came to the 
conclusion that an opportunity for profitable investment was slipping 
away from them in the commercial paper market, and several of 
them made larger purchases at the high rates. This buying was done 
chiefly by the larger banks outside of the Wall street district. Asa 
result of these purchases, the ten banks reporting in detail upon 
their business made an average of nearly 25 per cent. of their new 
loans in commercial channels, against 15 per cent. one week and 17 
two weeks ago. Two of the most important banks were understood 
to have held steadily to their cautious policy of the last month. Had 
they been in line with their fellows the showing above would have 
been much better. Asa result of the easier market several woolen 
manufacturers who had contemplated shutting down their plants 
were able to secure money against goods in stock. Otherwise there 
was no special feature in the offerings of paper. Rates were without 
special change. Business in the best endorsed receivables was at 6@7 
per cent., with exceptional sales at the lower figure; best single- 
names 7@8 per cent.; other good paper less well known 8 per cent. 
and above, but with little doing. 

Rates for collateral loans were strong until Thursday, when there 
was an appreciable weakening on the announcement that gold was 
again coming from London. At the Stock Exchange business was at 
first done at an average of 3@3} per cent., but at the end of the week 
the ruling rate was 2@24 per cent. with free offerings. In the out- 
side market banks and trust companies quoted 3}@4 per cent. as 
the minimum. The interior currency movement resulted ina loss 
to the banks of about $3,500,000, the drain being chiefly to Chicago 
and Ohio River cities. After loaning at 6@7 per cent. for several 
days, time money on approved collateral closed easier at 5 @ 54 per 
cent. for three months, and 6 @ 63 per cent. for longer dates. The 
demand was lighter, as borrowers thought rates would be lower after 
the negotiation of the expected Government loan. 

Current Gold Imports.—New York banks and bankers 
and those of other cities have engaged $71,363,350 gold in Europe and 
Australia since the current movement began on February 26th, of 
which about $9,000,000 has yet to be received. The new engagements 
this week were $5,327,000. 

Exchanges.—The market for both sterling and Continental 
bills was irregular this week, and closed at a fair net decline on the 
very liberal offerings of all classes of commercial exchange. The 
latter were so large as to somewhat embarrass bankers, and they 
brought low prices on forced sales. The commercial drawings were 
against both grain and provisions, and in part represented exports 
throu gh Canadian ports. The market’s strength of the early part of 
the week was due chiefly to the renewal of several millions of hypothe” 
cated loan bills which had matured, and which were expected to come 
out at once. It was said that the owners of this exchange had secured 
time money at a concession. ‘There was no change in the reserve 
holdings of exchange. The demand for bills for remittance was small 
on account of the continued stringency of the commercial mone 
market. The week’s engagements of gold for import were made wit 
the market above the recognized gold point, and were said to repre- 
sent the settlement of special transactions. In some quarters bills 
were sold liberally against silver exports. Rates for the week were 


as follows: 

Sat. Wed. Thurs, 
Sterling, 60 days.. 4.81 4.81 —_ 0 
Sterling, sight.... 4.844 4.844 
Sterling, cables... 4.85} 4.85} 
Berlin, sight...... 94% 943 
Paris, sight ..... e- *5.21} 5.22 

*Less 1-16 per cent. 

The condition of interior money markets being without change, 
there was a steady market for New York exchange at other cities. At 
Chicago business was done at an average of 15 cents per 31,000 dis- 
count, against 40 last week; St. Louis, 12}@25 certs per $1,000 dis- 
count, against 12} cents last week ; Cincinnati, steady and unchanged 
at par for bank drafts and for transactions over the counter; Phila- 
delphia, par; Baltimore, par; Boston, firmer at 15@20 cents per 
$1,000 discount, against 30@35 cents last week; Augusta and Savan- 
nah, steady at 1-16 per cent. discount @ par for buying and par @} 

er cent. premium tor selling; San Francisco, again 5 cents per $100 
ower, at 74 cents for sight drafts and 10 cents for telegraphic ; 
New Orleans, $] per $1,000 discount for commercial and par for bank 
drafts; Buffalo, par; other markets steady and unchanged. 

Silwer.—The bar silver market fluctuated largely, but the only 
interest in it here was the result of export buying, estimated at 
1,300,000 ounces. In London several factors were operative. Early 
in the week the price was advanced on the French purchases for 
government coinage, which were made at slightly above 26d. as an 
average. These reduced the current supplies, but the market 


Tues. 
4,803 
4.84} 
4.85 

942 

*5,224 


Mon. 


4.843 
943 
"5,293 


944 
#5224 





weakened later on the revived reports as to the suggestion of plans 
for the establishment of a gold currency for India. Forced sales 
were made of silver held in a semi-speculative way. On the other 
hand, there were purchases at the decline, said to be by strong 
interests, which count upon a greater demand for India in the near 


future as the result of the more prosperous condition of the country 
and its increasing exports of produce. Prices for the week were as 


follows: 

Sat. Mon. Wed. Thurs. Fri. 
London price 26.31d. 26.31d. 25:d. 26d. 253d. 
New York price.... 57c. 574¢. 5d5C. 56ic.  S6ie. 
Bank Statements.—Last Saturday’s bank averages reflected 
the shipments of currency to the country and included less than 

expected of the imported gold : 
Week’s Changes. 
$2,448,200 
2,713.900 
174,300 
2,975,600 
2,674,500 


Tues. 
25id. 
d5i¢. 


April 30, ’98. 
$570,198,100 
658,503,300 
14,254,200 
158,392,800 
50,737,700 


May 1, ’97. 
$505,831, 700 
576,863,900 
15,002,200 
87,329,800 
105,803,800 


Total reserve Ine. $301,100 $209, 130,500 $193, 133,600 
Surplus reserve ..Inc. 979,575 44,504,675 48,917,625 

This week’s report of the banks which are not members of the New 
York Clearing House Association, but which clear through some of 
the members, shows loans of $60,842,900, a decrease of $233,600 ; de- 
posits of $64,425,100, a decrease of $805,600, and surplus reserve of 
$1,362,425, a decrease of $132,900. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with earlier dates: 

May 5, ’98. April 28, 98. May 5, ’97. 
Gold owned $181,240,388 $180,612,608 ° $148,419,412 
Silver ‘ 5,798,818 5,970,841 22,277,144 

The Treasury continued to gain gold moderately in spite of its pay- 
ment of coin upon nearly all accounts in which such policy was not 
strictly against the established custom. Gold passed almost exclu- 
sively at the Clearing House in settlements between the banks and 
the Treasury, and customs were largely paid in gold ehecks for im- 
ported bullion. The Treasury’s total available cash balance, includ” 


ing the gold reserve, is declining under war expenditures. It stands 
at $213,324,998, against $218,814,956 one week, and $230,755,899 one 
year ago. For five days of April receipts of the Treasury have been 
$4,667,065, against $7,567,415 a year ago; and the deficiency in rev- 
enue $1,156,935, against a surplus last year of $1,998,415. For the 
month of April Government operations compare as follows: 
1897. 
$24,454,352 
11,447,213 
1,910,570 


$37,812,135 
32,072,097 


Sur. $5,840,038 


Deposits 
Circulation 

Ine. 
Legal tenders.... Dec. 








1898. ° 
$14,193,977 
14,819,037 
3,999,929 


$33,012,943 
44,314,062 


$11,301,119 


Receipts customs ... 
Internal revenue ... 
Miscellaneous 


1396 
$11,815,731 
11,225,577 
1,241,584 


$24,282,892 
28,987,382 


$4,704,490 











Total receipts....... 
Expenditures....... 











Deficiency...... 
Ten Months :— 
Receipts customs... 
Internal revenue ... 
Miscellaneous ...... 


$121,797,331 
138,767,435 
80,362,154 


$340,926,950 


$137,786.996 
122,608,189 
20,202,001 


$280,597,186 


$138,782,031 
121,629,721 
14,480,981 


$274,892,733 
347,673, 195 313,763,883 298,347,923 


$6,746,245 $33, 166,697 $23,455,190 

Foreign Finances.—tThe foreign markets for American 
securities were generally below the New York parity in spite of the 
success of our fleet at Manila. This was in part due to the panic at 
Madrid and the decline in mining shares. The Bank of England rate 
of discount was unchanged at 4 per cent., the proportion of reserve to 
jiability being 44.50 per cent., against 41.71 one week and 51.62 one 
year ago. The bank’s holding of bullion increased £1,880,000 in the 
week on operations such as were described in this paper last week, 
Money on call in London was firmer at 2@24 per cent., against 1}@2 
last week, and discounts for both long and short bills in the open 
market were 3§ @ 3? per cent., against3? @ 3} last week. <A reduction 
was expected intherate allowed by private bankers on deposits at call. 
In the Continental markets discounts were firm, as follows: Paris, 2@ 
24; Berlin, 34 @ 34; Amsterdam, 2} @3; Hamburg, 3} @ 3}. Bar gold 
in London was held at 77s. 10d. per ounce. At Buenos Ayres the gold 
premium declined from 165 to 1634 per cent.; but at Madrid, in conse- 
quence of political and financial disturbances, it had a remarkable 
advance from 60 to 111 per cent. 

May Disbursements.—Interest and dividend payments in 
New York this month, including payments on Government bonds, 
are about $35,000,000, comparing with $34,000,000 in 1897, $33,000,000 
in 1896, and $33,500,000 in 1895. 

Specie Movements.—Past week: Silver exports $763,038, 
imports $95,748; gold exports $123,153, imports $9,016,822. Since 
January Ist: Silver exports $14,262,736, imports $977,884; gold 
exports $4,565,474, imports $59,435,908. 











Total receipts ..... 
Expenditures....... 











Deficiency 
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PRODUCE MARKETS. 


Last week’s phenomenal wheat prices have been far surpassed this 
week, while the New York market exceeded all quotations in sixteen 
years. At this time in 1882 stocks were down to about the figures 
now Officially reported, and there was the added strength of a poor 
outlook for the winter wheat yield. At present there seems every 
reason to expect a good crop coming forward July Ist. In the 
meantime, however, European needs are so great that holders find 


purchasers at almost any figure. The abolition of the French duty 
of 36 cents opens that market, and it is estimated that 36,000,000 
bushels will be required before July Ist. As Russian officials have 
prohibited exports, and neither Argentina nor India seem to have 
any great amount available, this country will realize at Europe’s 
expense. Many other countries are arranging a removal of the duty, 
especially Italy, where bread riots have become serious. The shortage 
there is estimated at about forty million bushels, while the German 
yield is reported nearly thirty million bushels below the average 
consumption. 


Other products are well sustained, corn being largely taken for 
foreign account, and the shipments of meats are unusually heavy. 
Cotton has suffered some reaction, Liverpool purchasers exhibiting 


less eagerness to secure contracts, but the market stiffened again on 
Thursday, in spite of the new low record to which print cloths de- 
clined. Petroleum certificates resumed active trading and advanced 
sharply, while refined gained 15 pointsin one day for barrel cargo 
quotations. Potatoes still command good prices, and the official re- 
port makes the yield 35 per cent smaller than last year, but the 
higher prices made the value of the crop to growers 24 per cent. 
larger. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
at. Mon. Tues. Wed. Thurs. 
Wheat, cash 3.50 120.00 123.50 145.50 
 6CJuly 2.50 102.62 103.37 109.75 
Corn, No. 2, Mixed.... 38.00 39.00 
+ “ 38.75 39.87 
6.31 6.37 
6.18 6.27 
73.50 82.00 
6.15 6.20 
10.75 10.75 
, 4.00 4.15 
Coffee, No. 7 Rio....e. 7.00 6.75 6.75 
The pricesa year ago were: wheat, 78.25; corn, 29.25; cotton, 7.69; 
petroleum, 85.00; lard, 4.20; pork, 8.75; hogs, 4.20; and coffee, 8.00. 
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Grain Movement.—Reported exhaustion of farmers’ re- 
serves received a slight contradiction this week when the high prices 
brought receipts at interior cities up to double those of the corre- 
sponding date last year. Exports were smaller than a week ago, 
although large purchases for shipment promise an active movement 
next week. Corn comes forward freely, but shipments abroad are 
nearly as heavy. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 


WHEAT. FLOUR. Corn. 








Western Atlantic 
Receipts. Exports. 
688,817 636,740 
627,322 1,055,550 
972,607 1,157,303 
846,821 602,562 
949,060 304,713 
895,624 788,881 


4,980,251 4,545,749 
2,690,888 2,725,043 


a 
Atlantic 
Exports. 


Atlantie 
Exports. 
240,632 
110,420 
247,232 
185,982 
126,216 
314,876 
1,225,358 
539,154 


Western 

Receipts. 
Friday 665,712 
Saturday ... 655,722 
Monday .... 1,2¢1,210 
Tuesday 1,012,289 
Wednesday... 531,998 
Thursday ... 628,088 


8, 
32'956 


47,879 


193, 118 
213,114 





Total........ 4,765,519 

‘* Last year 2,387,605 
Apr. 4 weeks. 7,953,233 8,116,526 883,832 12,266,681 15,064,553 

‘ Last year 7,345,876 2,234,612 443,726 7,975,295 13,250,207 

The total western receipts of wheat for the crop year thus far 
amount to 202,060,620 bushels, against 154,705,404 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,094,389 bushels, against 3,704,275 last week, and 1,498,167 
bushels a year ago. Pacific exports were 559,848 bushels, against 
786,078 last week, and 99,508 last year. Exports of wheat and flour 
from both coasts since July 1 have been 191,315,915 bushels against 
128, 756,364 last year. 

WV heat.—According to the official statement the American visi- 
ble supply decreased 2,651,000 bushels last week, and English stocks 
were also smaller by 319,500 bushels. These figures, together with 
smallshipments from most exporting countries, started prices upward, 
and the week opened with much strength. On Wednesday, when 
this market was closed, Chicago prices advanced six cents above last 
week’s top point, May options touching $1.31. There was much support 
from Liverpool where prices were sharply advanced and purchasers 
were anxious to secure contra¢ts for export. The excitement on 
Thursday ran high, and skilful manipulation at Chicago carried the 
current month’s option contracts up to $1.50, while this market was 
only five points behind. Some decline occurred on Friday, and the 
markets were more quiet. 





Foreign supplies appear to be almost exhausted, according to 
dispatches. France and Italy abolished the import duty for the 
rest of the crop year, and other countries are agitating for free 
wheat imports. English ships at Odessa are unable to obtain car- 
goes as the officials refuse to allow wheat shipments, and high 
prices are assured for all the American surplus available, not- 
withstanding the fact that heavy interior receipts promise more 
wheat than either official or trade estimates allowed. The final 
Government report makes the yield 530,149,168 bushels, but domestic 
consumption, exports, and the amount in sight, show that these 
figures are too small. The official statement puts the acreage at 
39,465,066, or about 5,000,000 more than was originally reported under 
cultivation. The official report makes the average paid to farmers 
slightly over £0 cts per bushel. Mr. Thoman reduces his estimate of 
winter wheat to 390,000,000 bushels, but predicts an increase of 14 
per cent in the acreage devoted to spring wheat this year. 

Flour.—Quotations are moving up with wheat, and there is 
more interest shown by purchasers. At milling centres there is 
much difficulty in filling contracts at present wheat rates. 

Corn.—This cereal is strong, but quiet compared with the ex- 
citement in wheat. The outward movement continues good, and 
last week’s loss in visible supply amounted to 4.605,000 bushels. The 
final Government report places the acreage at 80,095,051, and makes 
the total crop 1,902,967.933 bushels, a decrease of only 1 per cent. in 
acreage, but 16 per cent. in yield, compared with the previous year. 
The farm price is placed at 26 cents as the average for the total crop. 

Provisions.—Light arrivals of live hogs have held the price 
up, and pork products continue strong, especially at the West 
where speculation is active. Sales and shipments are very heavy, 
and the year is making an enormous record. Live beef and sheep. 
have been quiet and are slightly lower. Eggs and dairy products 
remain at former rates, with a good demand. 

Coffee.—The world’s visible supply on May Ist was 5,693,758 
bags. a decrease of 481,000 during April, but the stocks are still 
1,550,000 larger than a year ago. The decrease was expected. however, 
and No.7 Rio declined to 6{. The heavy withdrawals from warehouses, 
amounting to 900,000 bags during April, because of a possible tax, 
have supplied interior dealers to such an extent that there is fear of 
accumulating stocks. There is no reason to expect any reduction in 
the next Brazil crop, and the new season will commence with une- 
qualled stocks here and in Europe. The steady demand for high 
grade coffee sustains quotations for East and West Indian. 

Sugar.—Because of large arrivals at this city raw sugar has 
declined to 33 for Muscovado and 4.19 for Centrifugal. Rates for 
refined sugar remain unchanged. To what extent the recent severe 
drouth will affect the proposed beet sugar industry in California is a 
problem that interests eastern dealers, and the renewed discussion 
of Hawaiian annexation is another disturbing factor. The yield in 
Cuba will probably be much increased, and haifa million tons may 
be expected next year. Stocks in four ports of the United Kingdom 
have declined to 73,000 tons. 

Cotton.—English dealers considered the naval engagement at 
Manila as an indication that the struggle would be speedily termi- 
nated, and consequently fear of interruption to the cotton movement 
being removed, there was less eagerness to purchase, and some reac- 
tion in price. Southern reports are contradictory and the markets 
unsteady. Print cloths made a new low record at 1.94 cts., but better 
foreign buying stopped the decline in middling uplands on Thursday. 
Secretary Hester, of the New Orleans Cotton Exchange, makes the 
total crop in sight May Ist 10,558,111 bales, against 8.246.229 last 
year, and 9,537,655 in 1895. He makes April receipts slightly exceed 
those of the same month in 1895, and there are four months remaning 
of the crop year. The latest figures of visible supply are as follows : 

In U.S. Abroad & Afloat. Total. April dec. 
1898 April 29..... 1,025,052 2,245,000 3,270,052 29,150 
1897 ‘* 30 695,556 1,832,000 2,527,556 412,964 
1896 May 1 687,827 1,902,000 2,589,827 247,82 
1895 ‘* 861,426 2,859,000 3,720,426 396, 759 

On April 29th 10,423,538 bales had come into sight, against 8,038,028 
last year, and 9,466,591 in 1895. Since that date port receipts have 
been 55,168 bales, against 41,707 in 1897, and 41,900 three years ago. 
Takings by northern spinners to April 29th were 2,028,262 bales, 
against 1,514,457 last year, and 1,992,088 in 1895. 
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THE INDUSTRIES. 


A marked improvement has come in all branches of business, and 
while the week’s returns include closing or reduction of hours in half 
a dozen woolen and two cotton mills, owing to conditions previously 
existing, there has sprung up since the achievement at Manila a de- 
mand which promises full employment for many works some months. 


tocome. This change is not confined to one branch or another, but 
is quite general, embracing large orders for iron products, for woolen 
and cotton goods, and for boots and shoes, silks, copper products, tin 
plates, electrical apparatus, agricultural implements and fencing, and 
other products. ‘There is unusual freedom at present from labo. 
difficulties, and better prices warrant advance in many articles. 


Iron Ore.—Sules of Mesabi ore within two weeks have been 
one million tons at Cleveland, usually with guarantee against reduc- 
tion in prices. 
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Iron and Steel.—While numerous requests for delay of de- 
liveries have been received, the new orders within the past few days 
have indicated a different tone. The closing of two orders for war 
vessels at the Cramp yards for Russia is announced, and two other 
Delaware ship yards have taken orders for two large merchant ves- 
sels each, while Government orders are heavy and plate works are 


crowded. It is noteworthy that works far distant from the coast are 
bidding for foreign orders for 5,000 tons plate. The reduction in 
freigyts on ore to Valley works places them more nearly on a level 
with works supplied by the Carnegie roads. 

These conditions prevailed in the main early in the week. But 
sales of Bessemer have been 35,000 tons at Pittsburg, $10.25 being 
still quoted by middlemen, and Grey Forge is in moderate demand 
at $9.15. Chicago sales of pig have been at least 25,000 tons, with 
prices steady. At Philadelphia prices are unchanged, but irregular. 
Manufactured products are in better demand, both structural forms 
and plates, although many orders are still held back. The largest 
bar mills are now well employed, though the smaller have little to do, 
and the Baldwin Locomotive Works now employ 4,900 hands. Sheets 
are hesitating, with No. 27 at $1.90 at Pittsburg, and there is not much 
demand for rods at $31. The sales of rails are moderate, without 
change in price, the rebuilt Colorado mill having started with some 
orders from Mexico. 

IRON 


AND STEEL PRICES. 
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Eastern. 
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mainly due to an advance in prices last January which checked buy- 
ing. Goverment opened proposals Thursday for 2,500,000 yards woolen 
= and 125,000 blankets, which will take many looms from other 
work. 

Boots and Shoes.—A sharp change is seen in increase of 
orders, demands for speedy delivery, and admissions that distribution 
to consumers is exceedingly brisk. In men’s heavy shoes all works 
are busy with orders, especially from the South, and the work in- 
cludes one order for 10,000 pairs. In women’s shoes most works have 
orders until September, and one firm sold during the week 1,800 
cases of 36 pairs. In women’s light shoes one house sold of grain 
2,300 cases of 36 to 60 pairs during the week and in brogans some 
houses have sold all they can produce, and now refuse orders, while 
one, after selling twice as 1auch as ever before at this season, took 
orders during the week for 1,400 cases of 36 pairs. 


PRICES OF BOOTS AND SHOES. 





Men’s 
GrainShoes. 
Splits. 
Shoes. 
Men’s 
Kip Boots. 
Men’s 
Calf Boots. 





Men's Calf 
Women’s 
Women’s 

Split Shoes 
Women’s 

Buff Shoes 


Grain Shves 





Wax Brog’s 
No. 1, best 
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Leather.—Prices tend to recover with a larger demand equalling 
receipts in hemlock sole, and with some increase in union leathers 
There are large sales of grain, though the demand for satin is limited. 
PRICES OF LEATHER. 





hieavy. 
No. l 
Oil Grain No. 1, 
Best. 


Buff No. 1, 
Prime Heavy. 


for Grain. 
Western. 





Hemlock sole, 
N.A.—B. Ayres, 
lights 
H. S. Non-Acid 
Common Hide. 
Union Backs, 
Glazed Kid. 
Kip, 
Comion Hides, 
Glove Grain, 

















The Minor Metals.—Since April closed tin has declined to 
14.55 cts., with about 4,735 tons afloat, though the visible supply is 
26,534 tons, against 28,058 April Ist, and 33,692 a year ago. Copper is 
firm with no change at 12.15 cts. for Lake, and exports last month 
were comparatively small, 9,149 tons. Lead jumped in London with 
the idea that Spanish supplies would be shut off, but after the Manila 


fight declined £1 5s. there, and at New York from 3.8 <0 3.7 cts. An- 
timony is higher at 9.25 for Cockson’s, and the demand for tin plates 
is larger, though 2.85 is still quoted. 


Coke.—With 15,073 ovens active against 3,535 idle, Connelsville 
production was 155,293 tons for the week, and outside works offer 
furnace at $1.35, with foundry quoted at $1.75. 

The Coal Trade.—Except for some further activity in New 
England markets, which has advanced vessel freights, the anthracite 
coal trade was without interest. At New York demand was small, 
and stove size sold at $3.90 @ $4 per ton, f.0.b. This is about 10 cts. 
below the official net circular. The spring circulars are formally 


announced by the leading companies on the basis of $4 net at New 
York, and $3.85 for Hudson River points at Rondout and north. 
These prices are about 25 cents lower than last year’s spring opening. 


India Rubber.—For Para fine 92} cts. is now quoted, and all 
the factories have started. The price list for goods in 1898 was issued 
May 2nd, showing no change, with discounts of 25 and 5 per cent., and 
25, 5 and 10 per cent. 

WV ool .— Sales at Boston were more than twice as large as for the 
previous week, and for the three chief cities 1,855,700 lbs. There is 
more manufacturing demand, with improvement in the demand for 
goods, but in the past five weeks sales have been only 8,651,500 Ibs., of 
which 3,870,600 were domestic, against 49,737,850 last year, of which 
18,443,300 were domestic, 15,456,700 in the same weeks of 1896, and 
23,327,100 in the same weeks of 1892. Prices are lower, Coates 
Brothers quoting for 100 qualities an average of 19.05 cts., about half 
a cent lower than a month ago, but holders are now more stiff and 
confident both here and at the West. The Smith carpet sale resulted 
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COMPARISON OF PRICES. 





DATE. Hides |Leath B &S | Date. 





1897. 1898, 
, 
ABET 1c cove 
April 29..... 
June 9...... 
June 30..... 
Sept. 8...... 
Sept. 29 
et eae 
Dec. BD ..cec 
1898, 
cS Pe 
wt BO conse 
Jan. 19 ..... 


90.81 
93.23 


112.70 89.43 
113.83 
106.67 
116.61 
120.85 
140.07 
135.51 
136.48 
133.52 


135.51 
137.13 
137.13 


March 2 .... 
March 9 .... 
March 16... 
March 23 ... 
March 30... 
April 6 ..... 
April 13 .... 
April 20 .... 
April 27 .... 





in better prices than were expected, heavy accumulations having been 











Jan. 26 136.96 
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Miides.—All packer hides at Chicago advanced sharply, most 
country hides following, though there was not much actual buying. 
and no definite reason for advance, so that the larger consumers are 


waiting, 
HIDES, PRICES AT CHICAGO. 
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Dry Goods.—The course of the market this week has shown 
very little variation in general conditions. The daily attendance of 
buyers has been moderate, and their requirements have not been on 
any more generous scale than heretofore. At the same time there 
have been more inquiries made as to prices and indications of large 
operators taking a livelier interest in the situation generally in a 
tentative sort of way. There have again been fair purchases on 
Government account in both cotton and woolen goods, and bids for 
large quantities of both were submitted on Thursday. The tone of 


the market has been rather more cheerful this week, the impression 
growing that the war with Spain will not be of long duration, and if 
the weather were only of a more seasonable character there would 
doubtless be a better business doing in both cotton and woolen goods. 
Business in silks has ruled light but prices firm. Linens slow and 
unchanged. Hosiery and underwear dull at previous prices. In 
carpets the market is disorganized, Some $2,000,000 worth of Smith's 
carpets have been put up at auction and sold on a low price level, or 
25 to 30 per cent. under regular list prices. 


Cottons.—In brown sheetings and drills sales on home account 
have been limited and prices without quotable change. Orders for 
export have been moderate and export grades are firm. Orders for 
bleached cottons nave improved slightly, but are still limited. Prices 
easy but not quotably lower. Wide sheetings inactive, and cotton 


fiannels and blankets quiet at previous prices. Denims are dull and 
irregular. Ticks in light request, and with other coarse colored 
cottons are readily offered at previous prices. In kid-finished cam- 
brics the market is idle at 2§c., and occasional business reported at 
24c. for 64 squares. Approximate quotations at the close are:— 
Standard sheetings, 4gc. to 44c.; 3-yard, 4c. to 4jc.; 4-yard, 34c. to 
3c. ; bleached cottons, 4-4 leading makes, 6c. to 6jc. ; 64 squares, 3§c.; 
kid-finished cambrics, 24c. to 2c. 


PRICES OF COTTON GOODS. 
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Brown Sheetings, 
Standards. 
Wide Sheetin 
10.4, bleache 
Fine Brown Sheet- 
ings, 4-4. 
Standard, 4-4. 
Bleached Shirtings 
Medium, 4-4. 
Brown Sheetin 
4 yards. 
Fancy Prints. 
Brown Drills 
Standards. 
Staple 
Ginghams. 
Blue Denims, 
9 ounce. 
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The print cloth market has given way again this week, declining to 
1 15-16c. for regular 64 squares in outside markets, but that price has 
not yet been quoted at Fall River where they are held at 2 cents less 
1 per cent. In prints the week’s business has been uneventful 


outside of flags and bunting, for which there is an extensive demand 
at advancing prices. Business in ginghams has been moderate and 
prices steady. There has been a fair demand for fall lines of cotton 
dress fabrics in napped varieties. 


Woolen Goods.—In several directions there has been some 
improvement in the demand for men’s wear woolen fabrics reported, 
and indications are seen of some buyers taking more interest in the 
situation. The Government's demands are taking machinery off the 
production of other plain goods and relieving sellers of pressure to 
some extent in regular merchandise. Except in low-priced lines 
buyers are indifferently supplied for fall, and the time is approach- 
ing when they must come into the market to meet their require- 
ments, andin view of this sellers are asa rule disposed to wait rather 
than cut prices, and yet considerable irregularity is noticeable. 


Business in regular overcoatings and cloaking fabrics has been slow 
and without special feature. Dress goods have been quiet through- 
out and not materially changed in price. In flannels and blankets 
the Gevernment requirements have cleaned up some makes, but the 
regular trade demand has been quiet. 


PRICES OF WOOLEN GOODS. 








Casrsimeres, 
Fancy, 14-16 oz. 
Talbot 
T. Flannels. 
Suitings. 
Cashmere 
F, Cotton Warps. 
14 oz, 








Clay Worsteds, 
16 02 
Clay Mixtures, 
10 02. 
Wool—Fancy. 
Ladies’ Cloth. 
Indigo Flannel 
Plain Cheviots, 
Serges, 12 oz. 
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The Yarn Market.—tThe yarn market is dull throughout. 

Cotton yarns have ruled irregular, and frequently 4c. per lb. lower. 

Worsted and woolen yarns favor buyers and sell slowly. Jute yarns 

steady but dull. 
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FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 239 
and in Canada 25, total 263 against 278 last week, 233 the preceding 
week, and 257 the corresponding week last year, of which 221 were in 
the United States and 36 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 


May 5, ’98. April 28, 98. April 21, ’98. May 6, ’97. 
Over Over Over Over 
$5,000 Total. $5,000 Total, $5,000 Total. $5,000 Total. 
16 98 22 119 13 89 20 91 
7 58 70 7 50 4 59 
»” 


8 
14 50 6 46 43 ll 50 
Pacific..... 1 32 1 27 22 3 21 


U.S... 38 238 £42387 262 2 208 © 38 2a 
Canada.... 2 5 9a ¢ 26 


25 0 





16 0 


>» 4 
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GENERAL NEWS, 


Bank Exchanges for April are less than was reported in 
1892. Each of the three preceding months this year reported much 
larger exchanges than in 1892. The loss in April is largely at New 
York. Thirteen leading cities outside New York report slightly 
larger exchanges for April than in 1892, but the gain is not nearly 
so much as for the preceding months this year. Below is given 
average daily bank exchanges at fourteen leading United States cities 
for periods mentioned : 

1898. 
$222,296,000 
233,956,000 
193,055,000 








1892. 
$209, 48] ,000 
201,200,000 
181,336,000 
175,293,000 187,516,000 


Average. $208,150,000 $151,104,000 $150,974,000  $194,158,000 
While April exchanges exceed March exchanges in each of the three 
years with which comparison is made, they are considerably below 


1896. 
#145,054,000 
159, 736,000 
145,054,000 
154,048,000 


JAN... cc 
a eace 
March.. 
April... 

















March this year. In the following table the average daily bank 
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exchanges for thirteen leading United States cities outside New York 
are given for periods mentioned: 
1898 1897 
Jan.....$74,685,000 $61,105,000 
Feb .... 77,678,000 58,804,000 
Mar .... 66,462,000 54,433,000 
Apr .... 64,949,000 58.967,000 60,187,000 


Ave ....$70,944,000 $58,327,000 $55,257,000 $64,588,000 

Here the same tendency is shown—April exchanges are less than 
those of March and considerably below the averege for the four 
months. But the loss at New York is even greater than at the other 
cities,as will be seen in the following table, in which a like com- 
parison is made: 


1892 
$67,591,000 
66,254,000 
60,517,000 
63,990.000 


1896 

$46,117,000 
58,757,000 
55,967,000 














1896. 1892. 
$98,937,000 $141,890,000 
100,979,000 134,946,000 

89,087,000 120,819,000 
April... 110,344,000 88,227,000 93,861,000 123,826,000 


Average. $135,270,000 $92,777,000 $95,716,000 $130,370,000 
For the week exchanges at thirteen leading cities in the United 
States outside New York are $436,181,808, 11.2 per cent. over last year 


and 4.5 per cent. over 1892. The figures for the week follow: 


Week. Per Week. 
May 6, ’97. Cent. May 5, 92. 
$110,017,919 —-10.1 $100.661,542 

60,562,068 ++ 8.6 72,131,220 

15,659,012 15,089,058 

16,061,854 15,383,487 

13,651,100 14,642,200 

6,265,929 5,249,088 

97,948,788 110,282,445 

8.549,221 12,163,836 

25,606,123 23,233,787 

11,182,637 9,432,905 

7,845,501 
6 
7 


1897. 
$103,573,000 
90,895,000 
88,411,000 


1898. 
Jan..... $147,611,000 
Feb..... 156,278,000 
March... 126,593,000 











Per 
Cent. 
— 1.7 
— 88 
22.9 


Week. 
May 5, ’98. 
$98,939,441 
65,789,553 
18,547,862 
18,290,209 
13,105,100 
7,623,027 
128,845,025 
11,453,267 
28,831,937 
11,181,977 
7,648,920 
6,915,072 
19,010,418 


Philadelphia . 
Baltimore .... 
Pittsburg .... 
Cincinnati ... 
Cleveland wr 


4. 
—— 
GO 
cs 


——- 
tae ODOUNISOD 


269 bo 
LO te CO 


Minneapolis... 
St. Louis..... 
Kansas City.. 
Louisville .... 
New Orleans. 
San Francisco 


bt 


6,548,072 


td, 40,484 
13,262,642 


736,248 


+++ 1 +4441 + 


— 
CO S1bO 


d 
9 
16 


oe 








+11.2 $417,491,801 
+-10.6 757,430,897 


Total all.. $1,141.445,654 $1,029,789,111 +-10.8 $1,174,922,698 — 2.9 
Average daily: 
May to date 222,525,000 +26.8 205,478,000 + 8.3 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending May 3, and imports for 
the week ending April 29, with corresponding movements a year ago, 


and the total for the last four weeks, and the year thus far, with 


similar figures for 1897: 
Exports. 


1897. 
$6,995,207 


$436,181,808 
705,263,846 


$392, 137,314 


New York.... 637,651,797 








Imports. 








"1898, 


Week ..ccee-e. $9,514,194 $8,808,066 
Four weeks .. 


Se 


$14,786,180 
37,439,121 28,808,460 37,451,379 53,891,830 
161,879,272 128,778,551 153,539,182 178,628,893 
Exports show a fair increase oyer the previous week, and an excess 
of $2,518,987 as compared with the same week last year. Imports fell 
slightly below the previous week’s total, and a heavy loss appears in 
comparison with the corresponding part of 1897, amounting to 
$5,978,114, or about 40 per cent. The decrease was largest in dry 
goods, while tobacco, wool, lead and sugar also contributed consider- 
ably. The only articles of importance which show an increase for 


this year are coffee and hides. During the four weeks of April the 
loss in value as compared with the same part of 1897 amounted to 
$16,440,451. This is largely due to the heavy imports which com- 
menced to be noticed in April last year in anticipation of the in- 


creased duties. 
>< 


STOCKS AND RAILROADS. 


Stocks.—The stock market this week was much more active, in 
spite of the holiday on Wednesday, and prices were materially 
higher in all directions. On Saturday the buying was based upon 
the success of the Cuban blockading fleet in bombarding Matanzas, 
and was aided by the good bank statement. On Monday and Tuesday 
prices rose sharply on the newsof the success of the American Pacific 
squadron in the engagement with the Spanish fleet at Manila. 
There was some reaction near the close on Tuesday, due to realizing 
in preparation for the holiday, but for the remainder of the week 
the market was sustained fairly by the common belief that aggressive 
measures may be tuken to bring an early conclusion of the war. 
Apart from war news the market was without much to affect it. 
London was a small seller on balance of stock bought during the few 


weeks previous, and local operators gave little attention to factors 
such as would roy! affect the market in an ordinary time. Large 
gross earnings for the last week of April reported by many roads 
were overlooked, and the excellent reports of net for March were 
almost without effect. The rise in prices resulted in the quick elimi- 
nation of most of the remaining short interest from the market, but 


1397. 





the long holdings in the Street were not generally disturbed. In 
most directions stocks were in strong hands. The special strength 
at the close was due to reports that efforts were making in Europe 
for mediation between the United States and Spain. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: Mon. ‘Tues. Wed. Thurs. 

94.00 3.62 93.00 
96.75 98.00 
91.62 93.00 
122.37 
88.87 
50.62 
98.50 
108.00 
129.62 
94.00 


1897. Sat. 


93.50 


140.50 
96.50 
56.35 55.66: 

4.... 63.16 60.37 62.32 63.25 63.10 

Total Sales..159,063 174,852 635,173 363,290 539,654 485,000 

Honds.—A sharp advance in railroad bonds on larger dealings 
was an interesting feature of the week. The movement was led by 
the standard 4 per cent. issues, such as Reading, Atchison and Union 

Pacific. Speculative bonds had less movement. State and municipal 

issues still hada narrow market, but governments were active and 

strong on American naval successes. ; 
Railroad Earnings.—Gross earnings of all roads in the 

United States reporting for April are $31,371,682, 17.5 per cent. over 

last year and 11.0 percent. over 1892. The report now includes leading 

roads in different sections of the country complete for the month, 

The report for the fourth week shows an improvement over earlier 

returns for all classes of roads. The figures for the four weeks are 

given below, compared with last year: 


Average 60.... 
sé l 


1898. 
$6,500,575 
6,629,047 


1897. Per Cent. 
$5,736,463 13.3 
5,760,168 15.1 


71 roads, Ist week of April 
72 roads, 2nd week of April 
69 roads, 3rd week of April 6,472,638 5,683,006 13.9 
ol roads, 4th week of April 5,848,743 4,867,382 20.2 

Below earnings for two months are classified accordirfg to location 
of roads or principal class of traffic. Figures this year are printed 
with percentages compared with last year and 1892: 

= il. - March. a 

Per Cent. 
"98-7, 
+ 9.5 


+ 


af 


He 








Roads. 1898, 
Trunk lines. $3,865,973 
Other E’n.. 787,913 
Grangers... 4,770,067 13,195,891 
Other W’n.. 5,864,811 7,506,779 
Southern .. 5,953,809 b ; 8,550,885 
South W’n.. 5,561,138 5. A .773,494 
Pacific 4,567,971 : 12,191,782 


Se $31.371.682 $80,420,762 
Canadian ... 1,925,000 2.050.000 
Mexican .... 755 2,289,460 


f *epep 
a ‘ dv, 022 


1898, 
$20,446,035 
8,755,896 


m IS 
bo O'S co ho bo 
GO SO Sib Orbs 


| el 








a 
Ww 

> > 90 

Co 6D he 








Total all... .$35,052,304 -4+16.9 $84,760,222 


Railroad Tonnage.—Eastbcund tonnage from Chicago in 
April was 334,643 tons, against 215,357 tons last year, and 292,906 tons 
in 1892. The movement is much nearer the normal tonnage than for 
the preceding months this year. Still it is heavy for April, and this 
is in part due to the suspension of export shipments to Gulf ports in 
the last two weeks. The heavy loaded car movement at Indianapolis 
also shows larger eastward shipments. Grain, flour, and provisions 


continue moving freely, and shipments of hog products are unusu- 
ally large. Westbound business continues heavy. Eastbound move- 
ment from Chicago, and loaded car movement at St. Louis and In- 
dianapolis, is compared below: 
--Chicago Eastbound. -——St. Louis.——~ 
Tons. Tons. Tons. Cars. Cars. ars, 
1898. 1897. 1892. 1898. 1897. 1896. 
April 2.156,316 62,824 92,913 44,917 37,984 36,741 
April 9.112,235 51,659 89,878 43,627 39,765 37,185 
Apr. 16. 73,093 56,974 80,062 41,526 37,855 37,355 
Apr. 23. 69,662 52,655 65,054 41,195 36,732 37,863 22,590 16.773 
Apr. 30. 79,653 54,069 57,912 — 36,929 39,175 22,660 16,262 
Railroad News.—tThe report of the Lake Shore for last 
year shows total income, after paying operating expenses, $7,551,832, 
In 1895, the best of recent years, total income was $6,860,794, and not 
since 1887 has it been within quarter of a million of last year, Sur. 
plus, after paying fixed charges and dividend, was $777,270, larger 
than in any year since 1887 ; in 1891 it was $471,470. 


The Ogdensburg & Lake Champlain has been sold under fore- 
closure for $2,500,000 to a committee representing first mortgage 
bondholders. A protest was made by income bondholders. 

A Chicago despatch says the Illinois Central is considering the 
acquisition of the Chicago, Peoria & St. Louis with a view of having 
a St. Louis line via Springfield. 


Indianapolis, 
Cars. 

1898, 

17,574 
23,426 


22,694 16,542 
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FINANCIAL. 
THE 


Central National Bank 


OF THE CITY OF NEW YORK. 





$1,000,000 00 
500,000 00 


Capital, 
Surplus and Profits, 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to cali. 

EDWIN LANGDON, President. 
C.8. YOUNG, Cashier. LEWIS S&S. LEE, Ass’t Cashier. 





Q) VABIERLY REPORT of the 

BANK OF AMERICA at the 
close of business on the 26th day of 
April, 1898: 














RESOURCES. 

Loans and Discounts. ................ $18,593,919 70 
Overdrafts . »944 11 
Due from trust companies, banks, 

bankers, and bro 1,326,941 22 
Banking house aoa lot. "900,000 00 
Stocks and bonds..............ce...-. 915,377 91 
BROEER. cocces cencccccccccccsscconpesess 4,598,068 06 


U. S. legal tenders —_ A cemepemnionnie 


notes of national ban 1,289,782 00 








Cash items, viz: 
Bills and checks for the next day’s 
exeheneee ey: $3,849,662 08 
Other items ed 
BB ChE. cocccccocce 35,100 39 
3,884,762 47 
$31,510,195 47 
LIABILITIES. 
Capital soaks paid in, in cash....... $1,500,000 00 
aa lus f es--- 2,250,000 00 
vided. profits, Tes less “current ex- 
eee and taxes paid.............. $40,052 = 
Due depositors. ...................... 15, 988, 746 2 


Due trust companies, banks, bank- 
ers, brokers and savings banks... --- 11,427,726 53 
Unpaid dividends 3,670 00 








$31,510,195 47 
State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
County, being duly sworn, each for himself, says 
that the foregoing report is true and correct in all 
= ects, to t est of his knowledge and belief 
they further say that the usual business of said 
pank has been transacted at the location required 
by the banking law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above re port is made 
in compliance with an official notice received from 
the Seri 189 nt of Banks designating the 26th 
day of A on as the day on which such report 
shall be 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both de- 
ponents the 26th day of April, 1898, before me, 
(L. 8.) CHAS. D. CHICHESTER 
Notary Public. 








SPECIAL NOTICES. 


The Crawford Manufacturing Co, 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, 
CHICAGO, 





ST. LOUIS. 
BOSTON. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Mannfactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
861 & 8368 WASHINGTON ST., NEW YORK, | 








FINANCIAL. 





WEEKES, MCCARTHY & (0, 
BANKERS, 


GALVESTON, THExXas. 





Deposits received and Collections made o 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transters 
made, and Commercial and Traveler’s Cr 
furnished, available 1n all parts of the world. 


North American 
Crust Compan 


NEW YORK: LONDON: 
100 BROADWAY. 95 GRESHAM ST. 


Capital paid up, 





$1,000,000 


Surplus,. . « « « 200,000 


Transacts a general trust business. 


Allows liberal rates of interest on deposits and 
trust funds. 


Issues Letters of Credit and Tra- 
velers’ Circular Notes payable in 
dollars or in the money of any 
foreign country. 


Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, 
administrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

OFFICERS: 


W. L. TRENHOL™ . President 
SAMUEL M. JARVIS, ; 

ROLAND R.CONKLIN, ¢ Vice-Presidents 
JAMES DUANE LIVINGSTON, Trust Officer 











S.L. CONKLIN . -Secretary 

F.C. PREST . Assistant Secretary 

S.R. HARBERT............- London Secretary 

E. J. CHAPPELL ........... London Treasurer 
DIRECTORS: 


Hon. JOHN G. CARLISLE, 
Former Secretary of the Treasury of the U. 8. 
ROLAES hk. CONKLIN 
Vice- a nt of the North American Trust Co. 
8. L. CONK 
Secretary of the North American Trust Co. 
Cc. W. DR 
Spaae of the Rio Grande Western R’way Co. 
SAMUEL M. JARVIS, 
Vice-President of se a American Trust Co 
Hon. Dt. AI E. STEVEN 
x-Vice-President of She 
waauin SWAYNE 
Of Messrs. nn & Swayne, Counsellors-at-Law. 
Hon. W. L. TRENHO 
Former Comgealed of the Currency of the U. 8. 


Ninited States. 





SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 





Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST.. 


NEW YORK. 





PACKER AND DEALER IN PAPER STOCK, 





Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital oe - $7, 500,000 


Surplus, 
GEO. G. WILLIAMS, President. 
FRANCIS HALPIN, Cashier. 


DIRECTORS. 
GEO. G. WILLIAMs. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 





SPECIAL NOTICES. 


OFFER 
SPRING 1898. 


GARNER & CO0., 


27016 WORTH STREET, 
NEW YORK. 








WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS, 


/ 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


CKS, 
MOIRE LININGS, 


MOIRE SKIRTINGS, 
Ete., Ete., Ete. 





EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 





827 BROADWAY, NEW YORE. 
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FINANCIAL. 
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FINANCIAL. 


> 


FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS AanoD BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00., 


BANEKERS, 








$8 Wall Street, New York. 


INVESTMENT SECURITIES. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


= $3,000,000 
2,000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 





National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1. COLK, Cashier 


DIRECTORS. 
JOHN M,. CRANE, President. 
Lee pee RUSSELL, Retired Merchant. 
THEODORE M. IVES, of the W ~-~ eee Co. 
30 SEPE & S STOUT, Stout & Co., 
— SLOTE. of Tredwell & ‘an 
JO AN, pirresident of the “Metropolitan Life Insurance Co. 
30H N A. TIL TRER,'V y ice-P resident. 
RALEY ary Vv ice-President of the qr Life Insurance Co. 
WILLIAM C [ORN , President of Koch, 
FRANCIS B. GRIFFIN, of C. E. Jenni ings &C Co. , Jennings & Griffin yg Coe 
SILAS 8B. DUTCHER, President of the Hami Iton Trust Co., Brook! 
WILLIAM J. BRUFF, of Hartley & Graham 


ACCOUNTS SOLICITED. 





UNION TRUST CO.,, 


DETROIT, MicH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWooD T. HANCE, Sec’y. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, + 

RESERVE FUND, = . 
@ $4.86 — £1, 


$4,860,000 
2,430,000 
371,392 


Foreign Exchange and General Banking Business, 








INSURANCE. 


HARTFORD 


STEAM BOILER 
INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 








TRAVEL. 





B.& O. 


ROYAL 
BLUE 


BEST LINE 
TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON, 





FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 


Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
‘Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


8. B. a Roots Age GEO. T. NICHOLSON, 
Gen’l East’n A Gen’l Pass’ ft fe Agent, 
385 Broadway, New York. Louis, Mo, 








FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, = += $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
IGELOW, President. F. J. KIPP, — 
IGELOW: Vice-Prest. T. E. CAMP. A sst-Cash. 
F. E. KRUEGER, 2a Asst-Cash 


eS Eta 
Cc. P. 


H, 
FRED. T. GOLL, 
WM. BIGELOW, 


F, G. 


B 
WwM. B 


H, H, oe. C. F. YF ISTER, 
B. K. M LER F. VOGEL 3r., 
F.G. BIGELO E. MARINER. 





DIVIDENDS. 


Dividend No. 13. 
The American Cotton Oil Company, 


No. 46 Cedar Street, New York, May 3d, 1898. 

At a meeting of the Board of Directors, held this 
day, a semi-annual dividend of THREE PER 
CENT. upon the preferred capital stock of The 
American Cotton Oil Company was declared pay- 
able June Ist, at the office of Winslow, Lanier & 
Company, 17 Nassau Street, New York. 

The Preferred Stock Transfer Books will be 
Aesed F 12 noon May 14th, and reopened at 10 
A. M. June 2d, roa 

USTUS E. RALPH, Secretary. 








INSURANCE. 


THe 


American Credit-Indemnity (0, 
of New York, 


Ss. M. PHELAN, President. 


Se eeeEEneanl 


This Company issues Policies of 
Credit Insurance 


Guaranteeing Jobbers and Manufacturers 
against Excessive Loss through 
Insolvency of Debtors. 





This Company has paid to Firms 
and Corporations, 


who have insured their accounts against 
excess losses by bad debts, 


$212,958.54. 


This shows conclusively that it is Insurance 
which insures. 


te Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold. 
ers of policies of this Company. 


Equitable Building, 


ST. LOUIS, Mo. 


MUTUAL RESERVE FUND IPE ASSOCIATION, 


FREDERICK A. BURNHAM, PREsIDENT, 
Death Claims Paid since Organization, over 
$30,000,000. 

120,000 


Membership, ® ay $5,750,000. 
et Surplus, — 


309 Broadway, 


NEW YORK CLTY. 


| No. 





Mutual Reserve Blde, 07305-807.800 Broadway.N.Y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 








